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JAKVIIOYEHHME

IO ONEHKE CUCTEMBI KOPITIOPATUBHOI'O YIIPABJIEHHU S
«MUBORAKNEFTGAZMONTAJ» AJ, IPOBEJIEHHOM IT1O UTOT'AM 2022
I'OJA

3aKiIouYeHue 1o OLICHKE CUCTEMBI KOpIIOpaTUBHOI'O YIpaBJICHUA

«Muborakneftgazmontaj» AJ (manee - O6mectBo) moarotoreHo 000 «FULL STOCK
GROUP» (nanee - Kommnanus).

Kommanus ocymiecTsisieT cBOIO NeATENBHOCTh Ha PHIHKE LEHHBIX GyMar Pecry6muku
Y30exucTan Ha OcHOBaHWM JMLeH3uu Nel227 or 06.04.2012r, BeimanHO# LleHTpoM Mo
KOOpIWHALIMK M Pa3sBUTHUIO PBIHKA LEHHBIX OyMar (Huine - Aeenmcmeo no paseumuro peiHka
xanumana Pecnybnuxu Y3bexucman).

KoMnanus opraHusyer cBOKO JesATeNHOCTh B COOTBETCTBUHM ¢ 3aKOHOM Pecry6iuku
V3bekuctan «O  pHIHKE UEHHBIX OyMar», IlonoxkeHneM «O  JeATETBHOCTH
VWHBECTHULIMOHHOIO KOHCYJBTaHTa Ha pPBIHKE LEHHBIX OyMar» M IpYrHMH HOPMAaTHBHO-
NIPaBOBBIMU aKTaMH.

LIGJIBIO NPOBEACHHUS OLICHKHU ABJIACTCA (bOpMI/IpOBaHI/Ie HE3aBUCUMOT0 OOBEKTHBHOIO
MHEHUS O COCTOAHHUHU CUCTEMBI KOPIIOPATUBHOI'O YIIPABJICHUS B O61ectBe.

OweHka CHCTEMBI KOPIIOPAaTUBHOrO ympaBieHHs B OO6IiecTBe NpoBOAWIACH Ha
OCHOBaHMM BoIlpocHuKa, yTBEpKAEHHOro I'ockoMKOHKypeHnuu Pecry6Gnuku Y3bekucran
(Hoine - Az2eHcm6o noO  YNpaenenulo  20cyoapcmeeHHvlMu  akmueamu Pecnybnuxu
Vsbexucman) u HayuHo-obpa3zoBarenbHbIM LIEHTPOM KOPNOPaTHBHOIO YIpaBJIEHUS OT
25.07.2016 .

KomMnaHusi HeceT OTBETCTBEHHOCTb TOJIBKO 32 BBbIPa)KeHHE CBOEro MHEHHS O
COCTOSIHHH KOPNOpaTHBHOro ynpasjeHuss B OOmecrBe, chopmupoBaHHOro Ha
OCHOBAHMHM  [OKYMEHTOB, OTYeTHOCTH, CBeleHHH H HHBIX MaTepHAJIOB,
npeaocraBjieHHbIX O0LIECTBOM.

Komnanus MOATBEPXKAACT, 4YTO MpeaocTaBieHHbe OOIIECTBOM HOKYMEHTHI,
OTYETHOCTh, CBEICHUS W MHBIE MaTepHalbl MPECTaBIAIOT JAOCTATOYHHIE OCHOBAHHS IS
BBIDXXEHUS. HE3aBUCUMOIO MHEHHS O COCTOSHHHM KOPIIOPaTHBHOIO YIpaBle€HHA B
ObmecTse.

ITo pesynsTaTaM INpOBEJEHHON OLEHKH, YPOBEHb CHCTEMBI KOPIIOPATHBHOIO
i u cocmaensem 706
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2022 MU SIKYHJIAPU KYPA «<MUBORAKNEFTGAZMONTAJ» AJHUHT
KOPIIOPATHUB BOIKAPYB TU3UMHUHU BAXOJIAILI BYHNYA

XYJIIOCA

«Muborakneftgazmontaj» AJuunr (keliuHru ypunnapaa — JKaMHAT) KOpIIOPaTHB
OowkapyB Tu3UMHUHH Gaxonam Tyrpucuaaru xyitoca «FULL STOCK GROUP» MChJ

(xkefiuHry ypunnapaa — Komnanus) TOMOHUIaH Taitépaaniy.

Komnanus V36ekucron Pecnybnukacu kuMMaTiau Korosnaap 6o3opuzna ¥3 (aoiauATHHH
Kummarii Korosnap 6030pHHH MyBO(GMKJIAIITHPULI Ba PUBOXIAHTHPHUIN Mapkasu (yosupzu
KyHOQ - Vabexucmon Pecnybnuxacu Kanuman bo3zopunu Pusoscnanmupuw Azenmnuzu)
ToMoHHAaH 06.04.2012 #iunna Gepunran 1227 cOHNM IMUEH3UAra aCOCaH aMalira OLIHPaIHy.

Komnanus y3 daonuatunu «Kummariu Koroznap 6G030pH TYFPHCHAA»TH Y30EKHCTOH
Pecniybnukacu Konynura, «Kummarium Korosnap 6o30puza HMHBECTHLHS MaciaxaTyuCH
baonuaru Tyrpucuna» ru HuszoM, xampa 6GoImIKa HOMAaTHB-XYKyKHH XyXOKaTiapra MyBO(HK

amanra OLIMpajHy.
Xamuaraa xopnopaTHB OOLIKapyB TH3MMH XOJaTH TYFpUCHOA MYCTAaKHJ XOJIHCOHA
(UMKpHHU IIaKJUTaHTUpUII 6axoall YTKa3sUIIHUHT aCOCHH MaKcaiapuiad GupH XUCOOIaHa 1.
JXKaMuATHUHT KopriopaTHB OOLIKapyB TH3MMMHM 6aXxonawm Y30ekuctoH Pecmny6iukacu
JlaBnar pakobaTr KyMUTacu (yosupeu kywoa - Y3bexucmon Pecnybnuxacu Jaenam
akmuenapunu 6owxapuw azenmauey) Ba KoprnopaTus OOIIKapyB HMIMHH-TABINM MapKasu
toMoHuAaH 25.07.2016 iunpa tacauiiadrad CaBoqHOMa acocuaa YTKa3HIAHM.

Komnanus ¢axkat JKaMMAT TOMOHMAAH TAKAMM 3THJraH XyxoKaTiaap, Xuco6oraap,
MabJyMoTJap Ba GomKa maTepuanap acocuaa KaMHUATHHHI KoprnopaTtus GolIKapyB
TM3MMH X0JIATH TYFPUCHAA WIAKJJIAHTHPHITaH ¥3 HYKTaH Ha3apHMHH HQOJaJaraHIuK
y4yH xaBo6rap xucobjaHaau.

Ulynn tabkumnab yTuun xou3kd, JKaMuaAT TOMOHMAAH TaKAMM OSTHIraH XyXOKariap,
Xxucoboriap, MabilymMoTiap Ba Oowka MartepHamiap JKaMHUATHHHI KOpHOpaTHB GOLIKapyB
TH3MMH XOJIaTH TYFpUCHJAA MyCTakun (ukp Hdomanaml ydyH €Tapiu acoc OYnub xusmar
KUJIaIu.

VTkasunran 6axonaul HaTvxkanapura k¥pa «Muborakneftgazmontaj» AJ na koprnopaTus
OOoLIKapyB TH3UMH Japakacl I0KOpHU 1eb ybTHpod 3TUIaaM Ba KOPIOpaTUB GOIIKapyB TH3UMHU

AapaxaCHHU 6axonaun-er

Kau I1.B.
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CONCLUSION

ON THE EVALUATION OF THE CORPORATE GOVERNANCE SYSTEM
OF JSC <cMUBORAKNEFTGAZMONTAJ» FOR THE YEAR ENDED, 2022.

Conclusion on the evaluation of the corporate governance system of JSC

«Muborakneftgazmontaj» (hereinafter - JSC) was prepared by the OO0 «FULL STOCK
GROUP » (hereinafter - the Company).

Company operates in the securities market of the Republic of Uzbekistan on the basis
of license No. 1227, dated April 06, 2012 and issued by the Center for Coordination and

Development of the Securities Market (now - Capital markets development Agency of the
Republic of Uzbekistan).

Company operates in accordance with the Law of the Republic of Uzbekistan "On the

Securities Market", the Regulation "On the Activities of the Investment Consultant on the
Securities Market" and other legal acts.

The purpose of the assessment is to form an independent, objective opinion on the
state of the corporate governance system in the Company.

The evaluation of the corporate governance system in the Company was conducted on
the basis of the Questionnaire approved by the State Committee on Competition (now -
State Assets Management Agency of the Republic of Uzbekistan) and the Scientific and
Educational Center for Corporate Governance in July 25, 2016.

Company is only responsible for expressing its own opinion on the state of
corporate governance in the JSC, formed on the basis of documents, reports,
information and other materials provided by the JSC.

Company confirms that the documents, reports, information and other materials
provided by the JSC represent sufficient reasons for expressing an independent opinion on
the state of corporate governance in the JSC.

Based on the results of the assessment, the level of the corporate governance system of
JSC «Muborakneftgazmontaj» is considered as high and it is 706 points (or 59% on the
percentage scale).
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